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2 XU 7R UHDFK HYH.! SHURQC
OIMRC  DpirwGE suif@%v

2 XU 3 DUINQVRQ 6RAHW 6RXWZ HAMLD
2 QWIUR HOKDQRHV VIKH TXD@W RI @ H
DQG FDLH | RUSHRS®I QNQJ Z WK

0 IMMRC  sonoroviowmz mmo2 omis

QVSLLH ) RWMUQJ KRSH DQG SRWELDN |RUIDP LGHV DRLRW VRXWZ HAMUD 2 QUUR
@NQJ Z I 3DINQVRQV Z KIGI HOFRXUDI QI VWHQIW GLIQW DQG UHVIGHORH

RELOBRLWLQJ YROXQWHHUV GRQRUV DQG SDUWQHUV W]
QDYLJDWLQJ 3DUNLQVRQ V VWUHQJWKHQLQJ FRQQHFWLF

URJUDBYRYLGLQJ VHUYLFHV WKDW VXSSRUW PRYHPHQW
IRU SHRSOH DQG FDUHSDUWQHUYV

ZDUHQHMHMSHQLQJ XQGHUVWDQGLQJ RI 3DUNLQVRQ V DFU
HGXFDWLRQ DQG OLYHG H[SHULHQFH

RP SDWIRQ 2 11HUQ) KHDUAHGVFDUH DQG XQGHUARQGIQ) \R 1DP LIHV DQG
FDUHSDUAHLY QDYLI DWQJ GDI® FKDABIQI HV

UDQVIRUFPSURYLQJ OLYHV WKURXJK DFFHVVLEOH UHVRXUI
EULQJ FRPIRUW FRQILGHQFH DQG KRSH
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5H GIPMQ) RQ IMWZ DV DQ H FHSVWRQDO, HDUIRU
3DINQVRQ 6RFIHW 6RXWZ HWMLR 2 QUBUR 3662 2 XU
WDP HP DIQHG GHHS® FRP P IWMG VR VWWHQI WHQIQJ DQG
H SDQGIQJ RXUFRP P XQIW DARLRW WH LHJIIRQ EUQIIQJ
+RSH &®RH VR + RP H DQG HQVXUQJ WDWOR RQH | DFHV
3DINQVRQV GIVHDVH DBRQH

7KURXIKRXWWAKH \ HDU Z H HQKDQFHG DFFHW VR HWHQWDO
SWRIWDP V DQG VHUIVIFHV LQFOXGIQJ VXSSRUM LRXSV
H HUFVH FOWHV Z RUWKRSV DQG HGXFDWRQDO

FRQIHUIHQFHV 7 KHVH LOMDWYHY FRWQXH VR S@\ D FUMFDO
LR® LQ P SLRYIQJ TXDOW RI @H [RWHMUQJ FRQQHFURQ

DQG HP SRZ HUQJ LQGLYIGXDY QVLQJ Z MK 3DINQVRQV DQG
VK HLU FDUHS DUHLY

$ WLJQUIFDQWKLIKQIKWRI ZDVRXU

LOQYHWP HQWLQ HLI KWUHI IRQDCER] 1QJ SLRIWDP V' 7KHWH
SWRIWDP V SLRP RW VWHQIW. EDDQFH DQG HQGXDQFH
DQG P D\ KHS V&Z KKH SURIJUHWIRQ RI 3DINQVRQV
GIVHDVH -XWWDV [P SRUBQWD VIKH\ SURYLIGH SDUAFLSDQW
Z WK DVHQWHRI FRP P XQIW FRQILGHQFH DQG

HQNR\ P HQW

" XUQJ 3DINQVRQV $Z DIHOHW 0 RQW LlQ $SUOZ H

DP S@ IHG RXUP HWDJIH WDW3 DINQVRQV ,V0 RWH 7KDQ
-XWAD 7UHP RU - 7KWIRXIK RXU +HR Rl + RSH6\VRUHV

FDP SDLJQ Z H WKDWHG SRZ HUXO UHDOM H H SHUHQFHV VR
LQVSILH HGXFDWA DQG | RWHU J LHDVAU XQGHUMDQGLQJ RI
WH GIVHDVHV FRP SGI[ MHV

) LODQAD@® Z DV D WARQJ DQG VXFFHW X0 HDU

P DGH SRWE® E\ WH JHOHLIRVIW DQG GHGLIFDWRQ RI RXU
VXSSRUMWY/ 2 XUWJ QD H HYHQW: DI IRU3 DUINQVRQV
WHP DIOHG RXU®U HWHI LRQDA XQGLDIVHU LDIMQJ DQ
RXWAMDQGLQJ
JIRZ W LQ VKLLG SDUN IXQGLDIMQI Z MK FRP P XQIW GG
LOMDWYHY FROQMEXWQJ  HH WiQG RXUMOQFHUH

WDONV VR HYHU RQH Z KR RUDQ HG SDUAFLSDWAG LQ DQG
VXSSRUMG WHVH HIRUNV

: HDAR H SHUHQFHG P HDQLQJIXO

1 0..

7KHVH FROQMEXWRQV HQDE®IG 3662 VR LQYHW

LQ * LDGXDW 5 HVHDUFK 6FKROUKLS $Z DUV
VXSSRUAQJ VKH QH W HOHLDRQ Rl 3DINQVRQV
UHVHDUFK ,Q DGGMRQ Z H Z HUH SLRXG WR 1 XQG
* U -HIl +R® HV L&DUH SLRMFW DQ LOQRYDWYH
LOMUOHAEDVHG FRJQIMYH EHKDYLIRXUIDOMHDS\ SURILDP
GHMI QHG VR VIXSSRUAFDUHILYHW R LOGLYLGXDOY @MQJ
Z W 3DINQVRQV GM-DH

$VZ H®RNDKHDG Z H DUH VHHIQJ D WMDG\ LOFUHDVH
1Q QHZ FOHQW HDFK P RQW ,Q ULHVSRQWH Z HUHP DIQ

I RFXVHG RQ EXLEBLQ) WARQJ LHIMRQWKLSY DQG
HQVXUQJ LQGLYLGXD® DUH FRQOHRMG VR SLRILDP V DQG
VXSSRUN Z IMKLQ WKHIU@RFDOFRP P XQMHV : H DUH
DOR FRP P LWHG VR VWHQIVKHQIQJ DQG GLYHUMI\ LQJ
RXUUHYHQXH VWHDP V VKURXJ K LOIMDVYHV VXFK DV WH
+HWRRI +RSHO HP EHUKIS SLRILDP FRP P XQW
JUDQW FRUSRUDW SDUHU/KLISY DQG P DNRUJLYLQJ
RSSRUMQHV

2 XUYIMRQ UHP DIQV FBIDU WDWHYHU SHU/RQ @YIQU
Z IV 3DUINQVRQV GLVHDVH | HHY XQGHUAMRRG  YDOXHG
FRQQHAMG DQG VXSSRUMG

7KDQN \ RX |RUEHIQU DQ LW LDOSDUARI WH 3662
FRP P XQW <RXUVXSSRUAP DNHV VKLY Z RUIN SRWIE G
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'HDU 6WDNH

'LWK JUHDW HQWKXVLDVP ZH UHIOHFW RQ DQG FHOHEUDWH WKH
SDUNLQVRQ 6RFLHW\ 6RXWKZHVWHUQ 2QWDULR RYHU WKH SDVW \

Q ZH FRQWLQXHG WR VHH JURZWK LQ RXU NH\ IXQGUDLVLQJ 1
DQG VHUYLFHV DFURVV WKH FRPPXQLWLHV ZH VHUYH 7KHVH DFKI
WKH GHGLFDWLRQ RI RXU VWDII DQG YROXQWHHUV ZKRVH FRPPL)\

TKURXJK WKHLU FRQWLQXHG HIIRUWY ZH KDYH EHHQ DEOH WR LQ
VXSSRUW LQGLYLGXDOV DQG IDPLOLHV DIIHFWHG E\ SDUNLQVRQ V
2XU $QQXDO *ROI 7TRXUQDPHQW FRQWLQXHV WR JURZ LQ SRSXODU
ORFDO SLFNOHEDOO WRXUQDPHQWY KDYH EHFRPH YDOXDEOH DQC
VXFFHVV

$V D UHVXOW ZH KDYH H[SDQGHG DFFHVV WR HVVHQWLDO UHVRX
LOQFUHDVHG RXU LQYHVWPHQW LQ UHVHDUFK IXQGLQJ VXSSRUWL
TXDOLW\ RI OLIH IRU WKRVH OLYLQJ ZLWK 3DUNLQVRQ V

2XU %RDUG V GLYHUVH H[SHULHQFH DQG OHDGHUVKLS KDYH KHOS
HQVXULQJ WKH RUJDQL]DWLRQ UHPDLQV ZHOO SRVLWLRQHG IRU |
SURJUDPV UHVHDUFK DQG HGXFDWLRQ

$ KHDUWIHOW WKDQN \RX WR RXU GRQRUV VWDII DQG YROXQWH'!
SURJUHVYV SRVVLEOH ‘H ORRN DKHDG ZLWK FRQWLQXHG SXUSRVH
DQG FDUH IRU SHRSOH OLYLQJ ZLWK 3DUNLQVRQ V DFURVV VRXWE
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Q 3DUINQVRQ 6RAHW 6RXWZ HAMLD 2 QUBUR SURXG® DQQRXQPHG WH LODXJI XLDO
-RDQOH ¥HUQDUG 0 HP RUDGCH Z DUG | RU-QQRYDURQV 1Q 3DINQVRQV 5 HVHDUK DQG
&DUHILYIQ) DWW HMLD 8 QLYHUMW 7KLY DZ DUG KRQRXW/ WH GUDR Rl -RDQOH %HODLG
D GHYRWG FDUHJ LYHUDQG SDVWRQDW DGYRFDWM | RUUHVHDURK Z KR GHHS® XQGHUARRG
WH FKD@QU HV | DFHG E\ FDUHSDUIgHWY/

7KWRXIK WLV LQMDWYH Z DV WDIVHG VR VXSSRUNP SDPWXOLHVHDURK Z IWIQ WH
3DINQVRQVFRP P XQIW : HDHSGDWHG VR IHRIQIH' U -HIl + R® HVDVWH ILUW
UHASIHQWUHAHYIQJ 1XQGIQI RYHUVE R\ HDU/ I RUKLY SLRMIFW 18$5( "QM.OHAVDVHG
&RIQWYH%-KDYIRXUDO7KHDS\ IRUEDUHILYHY/ R "QAYIGXDY Z I 3SDINQVRQV' MDWH

7KLY SLRMPNLH GRW -RDQQHYV HQGXUQJI FRP P VP HQWIR VXSSRUAM FDLHSDURHL/ Z KLG
DGYDQAQJ P HDQIQI I XAHVHDURK : H@®RNIRWZ DUG VR WH SRVMYH [P SDRAKLY Z RIN Z L@
KDYH RQ LQGLYIGXDY DQG | DP I@HV DI THAMG E\ 3DINQVRQV
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3DUINOVRQ 6RAHW 6RXWZ HMMUQ 2 QUR 3662  GHOYHUHG WH * LDGXDW 6\MGHQW
6FKROUKIS 3WRIWP D VWAWDWA LF LQMWDWYH WDWHOFRXUWDI HV HP HUI1IQJ VHHOWAV R

SXW/XH 3 DUINQVRQV IHVHDURK Z K13 DGYDQRQJ WOIQIQJ DQG LQQRYDWYH WXG\ 1Q WH
I HG

© HZ HH SWRXG R ULHFRIQI] HRXU UHASLHQW 0 DUQD GH2 @/HLD ( P HUFN 6DUDK
3DWN 2 @D &LR] HU 0 DULD 9MM HONR 51BLIK 6VBSBMRQ DQG -XDQ -XUDGR &RUIRQHO
WHHUWR WH SIPMUHEHBZ | RUMHUGHGIFDARQ DQG P HDQLQJ | XGFRQMEXWRQV VR
DGYDQAQU NQRZ BIGIH LQ 3DINQVRQV

6SHAHDOMDONVWR 0 WIDFV | RUWHURR@MERWWRQ 1Q P DNQJ WHVH JUWDQW SRWE®! DQG
| RUIRWMUQJ WH QH W HOHUIDWRQ Rl LHVHDURKHWY/
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